








MANITOBA CHORAL ASSOCIATION INC.

Statement of Financial Position

August 31, 2023

2023 2022

ASSETS

CURRENT
Cash $ 102,469 $ 79,057
Term deposits (Note 3) 47,639 35,110
Accounts receivable 26,064 970
Inventory 6,796 4,988
Goods and services tax recoverable 1,771 868
Prepaid expenses 5,929 2,251

190,668 123,244

CAPITAL ASSETS (Note 4) 15,308 4,062

LONG TERM INVESTMENTS - 46,181

$ 205,976 $ 173,487

LIABILITIES AND NET ASSETS

CURRENT
Accounts payable and accrued liabilities $ 28,913 $ 8,204
Current portion of long term debt (Note 6) 40,000 -
Employee deductions payable 2,567 2,794
Deferred income (Note 5) 95,104 83,920

166,584 94,918

LONG TERM DEBT (Note 6) - 40,000

166,584 134,918

LEASE COMMITMENTS (Note 7)  

NET ASSETS
Unrestricted  net assets 24,084 34,507
Invested in capital assets 15,308 4,062

39,392 38,569

$ 205,976 $ 173,487

ON BEHALF OF THE BOARD

_____________________________
Director 

_____________________________
Director 

The accompanying notes are an integral part of these financial statements.
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